O630p MeXKaAyHapPOAHOro PbiHKA CTPaxoBaHUA
PUCKOB KOMMEPYECKOW rpa*KAaHCKOM aBMaumm

19-a exxerogHas KoHpepeHuns PAAKC
«AKTyaNbHbl€ BOMPOCHI CTPAXOBAHMA aBUALMOHHBIX M KOCMUYECKUX PUCKOB»
02 oKkTabpa 2014

AEROSPACE
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ColdepxcaHue

* [IpegBapAwrowme 3ameyaHua.

*  MwupoBOI4 pbIHOK: NpodUNb cOopa NpeMnn 1 BbiNaaT NO AOrOBOPAM CTPaXOBaHMA aBMA-KAaCKO M PUCKA FpaXKaaHCKOM
OTBETCTBEHHOCTM 32 NPUYMHEHWNE Bpeaa.

e CTaTUCTMKa CTPAxOBbIX C/ly4aeB Mo AOroBOPaM CTPaxoBaHMA NpeanpuaTUA KOMMEpPYECKOoM rparkaaHckon asmaumm B 2013.
*  CTaTUCTMKa CTPaAxoBbIX C/Iy4aeB Mo AOroBOpam CTPaxoBaHMA NpeanpuaATUA KOMMEPYECKOM rpa*kaaHcKon asmaumm B 2014.

* KoppeKuus TapnudoB 1 CTaBOK NPEMMUM NO AOrOBOPAM CTPAXOBaHMA aBNA-KaCKO M PUCKa rpakaaHCKOM OTBETCTBEHHOCTM 3a
npuYMHEHWe Bpeaa, B 3aBUCMMOCTU OT U3MEHEHMA MaTePUaIbHbIX 0B6CTOATENLCTB, BAUAIOLLMX Ha CTEMEHb CTPaXoOBOro
pUCKa.

e  EMKOCTb pbIHKa CTPaxoBaHUA PUCKOB KOMMEPYECKOM rpa*kAaHCKON aBUaLLUm.

* ®dakKTopbl, ONpeaenatolne TeHAEHUNM PbIHKA CTPAaX0BaHMA PUCKOB KOMMEPUYECKOM FparkAaHCKOM aBnaLUun.

° PbIHOK CTpaxoBaHMA BO34YLHbIX CYA0B OT BOEHHbIX M COMYTCTBYIOLWMX PUCKOB KOMMepHECKOl\/'I I'pa)-Kﬂ,aHCKOﬁ aBMaLUUnNN.

*  PbIHOK 3KcueaeHTHOro (406aBOYHOr0) CTPaxoBaHUA PUCKa rPaXKAaHCKOM OTBETCTBEHHOCTU 3a NPUYNHEHME Bpeaa B
COOTBETCTBMM C NpaBuaamm Tunosoro JononHeHna AVNS2E.

° PbIHOK 3KCLeneHTHOro (LI,O6aBO‘-IHOI'O) CTpaxoBaHMA NHTEpPECOB, CBA3AaHHbLIX CO CHUXEHNEM (I)paHLIJVI3bI.

* CBOAHbIN aHaNM3 PbIHOYHOM cUTyaumm (0606LWEHNA 1 BbIBOAbI).
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lMpedesapsarowue 3ameyaHus

*  AKKypaTHbIN NPOrHO3 YC/I10BUIM BO30OOHOBNEHWS AOTOBOPOB (Nepe)cTpaxoBaHUA KOMMEPUYECKUX NepeBo3yYmKos B IV
KBapTane 2014 Bce elle He NPeACTaBAAETCS BO3MOXKHbIM.

* [lannuTpa MHEHUI CTPaxXOBLLMKOB O rpAAYLIMX NEepPeMeHax KpaHe pa3HoobpasHa, Npu 3TOM BCE COMMACHbI C TEM, YTO
HUCXOoAALLAA LLeHOBas ANHaMMKa NocAeaHUX NeT OTXOAUT B MpoLuioe.

*  CywecTBeHHbIMM paKTOPaMK, BAUSIOLWMMM HA pa3mep TapndpoB 1 CTaBOK CTPAXOBOWN MPEMMUU KOHKPETHOTO
nepeBo34KnKa, byayT pocT CTOMMOCTM GN0Ta U CTAaTUCTUKM BO3AYLLUHbIX MEPEBO30K, a TAKKE FOTOBHOCTb NOTEHLNA/bHbIX
NIMONPYIOWMX CTPAXOBLLMKOB OCYLLECTBASATb KOHKYPEHTHbIE NPEANONKEHNA NPOTUB AEUCTBYIOLLErO inAepa Nno A0rosopy.

* B npecce npo3By4anu 3aaBneHUs cTpaxosLuKa Allianz o npegnonaraemom pocTe CTaBoOK B gnanasoHe 30% — 50%; npu
3TOM Apyrve CTPaxoBble OPraHn3aLmMmn HaCTO/IbKO CEPbEe3HOMo POCTa HE OXKMAAIOT.

* Hamnbonee 3HaunMMbI pocT Tapmda 0XKMAAETCA NO AOrOBOPaM CTPAXOBaHUA BO3AYLLUHbIX CYA0B OT BOEHHbIX U
CONYTCTBYIOLLMX PUCKOB.

* [locne cepum CTPaxoBbIX Cy4aeB B UIO/E C.I. HE BbII0 OCYLLECTB/IEHO HX OAHOTO BO30OHOBNEHWNS AOTOBOPOB KPYNHOTO
nepeBo34YMKa, KOTopoe bbl MO3BOIMIO0 NPOBECTM 3TA/IOHHbIN aHaNM3 ero ycnoBuin. CBeaeHUs o pesynbTaTax Takoro
6eHYMapKuHra byayT coobLLeHbl 3aMHTEPECOBaHHbIM NLAM NPU NPEACTaBUBLLIEIACA BO3MOMKHOCTH.

* [lpy BO306HOBNEHMM AOTOBOPOB HA HOBbLIN CPOK (Mepe)cTpaxoBLMKK byayT yaensTb ocoboe BHUMaHWE npeanaraeMmomy
06beMyY CTPaxoBOM 3aLLMTbI, B YAaCTHOCTM Ha YC/I0BME AOroBOpPa O BO3MELLLEHWM 3aTPaT Ha MOUCKOBbIE U cnacaTe/ibHble
paboThl.

*  Bbibop noaxoaALLero MOMeHTa A1s 3aKao4eHnsa (B030O6HOBNEHMS) 4OrOBOPOB 3aBUCUT OT Ha/IMYMSA Y CTOPOH BPEMEHU
OXWUAaHWA; NPU 3TOM C/ielyeT YY4UTbIBATb, YTO BEPOATHOE HACTYMN/IeHMNe elle 0OAHOro KPYNHOro CTPaxoBOro Cayyas
nosneyeT 3a coboi cepbe3HbIr POCT CTABOK NPEMUN. 3
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KaneHgapHbiii Nog,

* npozHo3 npemuu 3a 2014 0o kamacmpodesi pelica MH17

McTouHuk: WiccnepoBatenbckas 6a3a pbiHOYHbIX AaHHbIX JLT Aerospace

MpumeyaHus: B cooTBeTCTBUM C OTHETHOCTLIO Ha 31.12.2013. Ha ocHoBe Nnaepckux LieH NOHAOHCKOTo pbiHka. TpeGoBaHus no kaneHaapHomy rogy. Cymma 3asiBneHHbIx TpeGoBaHwii 1 pe3epBa, a Takke OLeHKU HOpMarnbHOW «nNprupaboTkn» (MPONopLMOHANbHO
nepvoay).
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KpynHbie npoucwecmeua u Kamacmpodguli 8

KommepYeckou N A 2013

6 niona
CLUA, CaH ®paHumcko
Asiana Airlines

$327,232,465

14 asrycta
CWA, Anabama

UPS Airlines
$68,762,474

Bcero 2013 (BK/. OLEHKY HOPMa/bHOW «NPUPaboTKU»
MeHee KpYMHbIX CTPaxoBbIx ciyyaes): $1,423,803,832

29 HoA6pA
Hamnbusa
Mozambique Airlines

$68,500,000

12 niona

BenunkobputaHus 17 Hos6pst

Ethiopian Airlines Poccus

$44,000,000 OAO «AK ,TatapctaH“»

$39,628,000

13 anpensa
banun
Lion Air
$51,800,000

29 anpens
AdraHucTaH
National Airlines

$42,150,000
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Mmozoeasn ceo0Ka no cmpaxossbim cayvyasam 2013

CrtatTuctukKa 6e3onacHoOCTM NoNeToB
B mupe (uncno normnbuwnx) 2010-13
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2013 6b1n YeTBEPTLIM rOA0M HEMPEPBLIBHOIO Y/y4LLEHUS
CTAaTUCTMKKM 6€30NaCHOCTM NONIETOB KOMMEPYECKOM
rpa*k4aHCKoM aBnaymm.

COBOKYMHbIM pa3mep Bpeaa, NPUYMHEHHOTO CTPAX0BbIMMU
CNYy4aAMM NO AOrOBOPaM CTPAXOBaHUA aBMa-Kacko u pucka 0
3a npuunHeHune speaa, 8 2013 coctasmn okono $1.4 mnpa,.
(BKNtOYas OLEHKY 0BbIYHOM «NPUPABOTKM» MeHee KPYMHbIX
CTPaxXoBbIX CIY4aEB) — YyTb MEHEE YCPEeAHEHHOro Nokasartens
3a NATb /eT.

Obuee YMCNo y4TEHHbIX aBUALMOHHbIX KaTacTpod B 2013: 16.

B aBMaLMOHHbIX KaTacTpodax nornbao 210 YenoBek.

MpuBeaeHHbIe Bbiwe uMdpbl 3HAYNTENbHO MEHbLUE
pe3ynbratos 2012.

Hanbonblunii Bpea, 6611 NPUYMHEH HACTYN/IEHUEM CTPAXOBOTO
CNy4ad Mo A0roBopy CTPaxoBaHMA nepeBo3dnKa Asiana
06.07.2013.
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ASIANA AIRLINES peiic 214

eRPRNITIZOG,
- MU O ABIANA € 0
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OAO «AK ,, TATAPCTAH» pelic 363
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KpynHoeie npoucwecmeusa u Kamacmpodgoi 8 Kommepyeckol l'A 2013

(>S10 mnH)

Hata kcnnyaTtaHT Twvn Bo3AayLLIHOroO Pe3epB aBua- Pe3epB no pucky Bcero no
cobbITuA cyAHa Kacko (HeTTo) ro (npe,qBapuT ) HacTynuBLLUUM

03.02.13  Asiana Boeing 767 (engine) $11,000,000 $11,000,000
13.04.13  Lion Air Boeing 737 $51,800,000 $0 $51,800,000
29.04.13  National Airlines Boeing 747 $42,150,000 $0 $42,150,000
16.05.13  Shandong Airlines Boeing 737 $18,500,000 $0 $18,500,000
24.05.13  British Airways Airbus A319 $11,265,000 $0 $12,000,000
24.05.13  Air Via Airbus A320 $11,250,000 $0 $11,250,000
02.06.13  Cebu Pacific Air Airbus A320 $19,250,000 $0 $19,250,000
08.06.13  Wizz Air Airbus A320 $14,250,000 $0 $14,250,000
10.06.13  Merpati Nusantara Xian MA-60 $12,000,000 $0 $12,000,000
03.07.13  Petra Airlines Airbus A320 $10,000,000 $0 $10,000,000
06.07.13  Asiana Boeing 777 $107,232,465 $220,000,000 $327,232,465
12.07.13  Ethiopian Airlines Boeing 787 $44,000,000 $0 $44,000,000
22.07.13  Southwest Airlines Boeing 737 $15,570,083 $500,000 $16,070,083
14.08.13 UPS Airbus A300F $68,762,474 $0 $68,762,474
08.09.13  Thai Airways Airbus A330 $32,500,000 $0 $32,500,000
16.10.13 Lao Airlines ATR 72 $22,000,000 $11,000,000 $33,000,000
17.11.13 OAO «AK ,TaTtapctaH®» Boeing 737-500 $9,828,000 $29,800,000 $39,628,000
29.11.13 LAM Mozambique Airlines Embraer EMB-190 $41,000,000* $27,500,000 $68,500,000

Utoro 2013 (BKN. OLLeHKY HOPManbHOM «NPUPaboTKN»): $1,423,803,832

*3anBneHHas cymma TpeﬁoBava Nno OOorosopy aBua-kacko Obina BbiNnaveHa no O0roBopy CTpaxoBaHMsA BO3OYLIHbIX CyOB OT BOEHHbIX PUCKOB.

WcTounuk: ViccnepoBatenbckas 6a3a pbIHOYHbIX AaHHbIX JLT Aerospace, B cooTBeTCTBUM € OTYeTHOCTLIO Ha 31.12.2013.
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KpynHbie npoucwecmeua u Kamacmpodguli 8

Kommepyeckol A (Ha KoHey ceHmAabpsa 2014)

24 niona
Manu

Air Algerie/Swiftair
$154,000,000

13 niona
Jlnsna

HanageHue Ha MexayHapogHblii

asponopt Tpunonu
$450,000,000

Bcero 09/2014 (BKA. OLLEHKY HOPManbHOM
«npupaboTkn»): $1,685,448,370

17 niona
YKpaunHa
Malaysia Airlines

$497,335,000

3 ntoHA
Poccusa

Aeroflot

$16,301,000

8 mapTa
MexayHapoaHble BOAbI

Malaysia Airlines
$485,197,370

23 niona
TaliBaHb
TransAsia Airways

$53,200,000

10



AT ©

mwinre

N—

Nmozoeasn ce00Ka no KpynHoim cmpaxoebim cay4yaam 2014

* [pegnonaraemana cymma ybbITKOB, MOANEMKALLNX CTPAXOBOMY BO3MELLLEHMIO NO AOrOBOPAM CTPAXOBAHMA BO3AYLWHbIX CYA0B
OT BOEHHbIX M COMYTCTBYIOLMX PUCKOB B 2014 , yxe npesbiwaet S600 MAH. — NPOTMB rogoBoro cobopa npemun B pasmepe
S60 MAH. (40 LLEeHOBOW KOPPEKLMU PbIHKA).

* [pegnonaraemana cymma ybbITKOB, MOANEKALLNX CTPAXOBOMY BO3MELLLEHWIO NO AOrOBOPAM CTPAXOBAHMA aBMA-KACKo U
puckos O 3a npuunHeHue Bpeaa B 2014, npesbiwaeT $1.6 mapa. (BKA. 03KMAaHMUA MO 06bIYHON «NpPUpPaboTKe») — NpoTUB
roposoro c6opa npemumn B pasmepe $1.25 mapa. (40 LeHOBO KOPPEKLUN PbIHKA).

Y6bITKM CTPAXOBLLMKOB «BOEHHbIX Y6bITKM CTPAXOBLLMKOB aBUa-KaCKo U
PUCKOB KacKo» npoTus cbopa pucka 'O npotus c6bopa npemun 2014
"peM”W 2014 M MpemunanbHan 6asa MporHosunpyemble Y6bITKU
M MpemunanbHas 6asza MporHosupyemble YObITKK $16
$600 $1,25

$60
. —

CTpaxoBaHue BOEHHbIX PUCKOB Kacko, $ MH CrpaxoBaHue aBMa-Kacko n puck N0 3a npuunHeHune Bpesa, S mapa,

11
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Mmozoeasn ce00Ka no KpynHoim cmpaxoebim cay4yaam 2014

*  OueHKa CymMbl CTPaxoBbIX TPeOOBaHMIM Ha TEKYLLYO AaTy; A0 KoHua 2014 ewe Tpu mecaua.
* [oKasaTenu cTpaxoBoi ybbiTouHocTM 2014 KaneHAapHOro roaa y»e npusHaHbl Xyawmmm nocae 9/11.

* OugeHKa ybbITKOB NpousBeaeHa Ha 6a3e «bpyTTO»; 0AHAKO, B HEE He BK/IOUYEHbI cneaylolme pacxoabl CTPaxoBLLMKOB:

— 3HauuTeNbHble 3aTpaTbl Ha NepecTpaxoBaHue; GoHA 3apPaboTHOM NAaTbl U MHblE Pacxoabl HA PaboOTHUKOB; OPUCHbIE
pacxoAbl; BHYTPEHHAA CTOMMOCTb Pa3MeLLLEHNA KanuTana.

° C YY4E€TOM 3TUX (I)VIKCMpOBaHHbIX pacxonos OKOHYaTe/IbHbIN d)MHaHCOBbIﬁ pe3ynbraTt CTPaXOBLHUKOB BbITNAOAUT eLle XYyKe.
° MHoOrme 13 CTPaxoBLMKOB OCYLLECTBAAIOT KaK CTPaxoBaHWeE aBMaA-KaCKo M PUCKa O 3a npuynHeHme Bpeaa, Tak n

CTpaxoBaHWe BO3A4YLUHbIX CYyA0B OT BOEHHbIX U CONYTCTBYIOLWMX PUCKOB (3PDEKT Rymynaumnm).

*  PblHOYHasA CUTyauUa KpalHe HebnaronpuaTHa.

12
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KpynHoie npoucwecmeusa u kKamacmpodgpol 9/2014 (>510 maH)

PezepB Bbinnar

[ata SkcnnyatanT Tun 3acTpaxoBaHHOro Pe3eps Bbinnat Kon-Bo no pucky MO Bcero no

co0bITHA BO3AYLIHOIO CyaHa aBMa-Kacko (HeTTo) noruomnx (Npeagapwr) HacTyNUBLIMM
05.01.14 Air India Airbus A320 $11,250,000 - $11,250,000
08.03.14 Malaysia Airlines (MH370)* Boeing 777-200 $105,197,370 239 $485,197,370
13.03.14 American Airlines (US Airways) Airbus A320 $18,000,000 - $18,000,000
03.06.14 OAO «AspocnoT» 1n-96 $16,301,000 - $16,301,000
08.06.14 HanapneHwe Ha asponopt Kapaun** PasnnyHble $15,000,000 - $15,000,000
13.07.14 HanageHue Ha aaponopt Tpunonu*** PaznunyHble $450,000,000 - $450,000,000
17.07.14 Malaysian Airlines (MH17)** Boeing 777-200 $97,335,000 283 $497,335,000
23.07.14 TransAsia Airways ATR 72 $13,200,000 48 $53,200,000
24.07.14 Air Algerie / Swiftair MD-83 $4,000,000 $154,000,000
WUtoro 9/2014 «<BOEHHbIE PUCKM KAacKo»: $614,835,000 $614,835,000
Wroro 9/2014 aBua-kacko u puck rO: $115,448,370 $970,000,000 $1,085,448,370
OxmpaaHns no 0Bbl4HOI «NpuUpaboTke» MEHeE KPYMHbIX CTPAXOBbIX CIyYaes: $600,000,000

Wtoro oueHka o6bema TpeboBaHUIA N0 AOroOBOpaM CTpaxoBaHWA aBUa-kacko u pucka 0: $1,685,448,370

*CTpaxoBasi Bbinnara 3a Bo3ayLUHoe CyAHO bbina ocywecteneHa B nponopumu 50/50 cTpaxoBLUMKaMy «BOEHHBIX PUCKOB Kacko» 1 aBua-kacko ($52,598,685 no kaxgomy AOroBopy) .
**CTpaxoBoOW Criy4ai No AOroBopy CTpaxoBaHWs BO3AYLUHbIX CY0B OT BOEHHbIX U COMYTCTBYIOLLMX PUCKOB — MOMHOCTbIO OMNNa4ynBaeTCa CTPaxoBLUMKaMM PblHKa «BOEHHbIX PUCKOB KacKoy.

*** CTPaxoBOW Cryyail no AOroBopy CTPaxoBaHWsi BO3AYLUHbIX Cy,0B OT BOEHHbIX U COMYTCTBYIOLLIMX PUCKOB — MOMHOCTbLIO ONSIaYMBaETCs CTPaxXOBLUMKaMK PblHKa «BOEHHBIX PUCKOB Kackoy. MNepBoHavanbHas
oueHka obbema TpeboBaHuii 6asupyeTcs Ha NOMHOW BbIpaboTke COBOKYMHOMO NMMMUTA BbINMAT, yCTAaHOBIEHHOIO AOroBopoM cTpaxoBaHusi Libyan African Aviation Group ($400 mnH) nntoc cymMme Bpeaa,
NPVUYUHEHHOIO APYrUM BO3AYLUHLIM NEPEBO34MKaM.

McTounuk: Viccneporatenbcekas 6asa poiHOUHbIX AaHHbIX JLT Aerospace, AaHHble Ha 24.07.2014.
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Asua-Kacko u puck 'O — MamepuanbHbie 06cmoamesnbcmea pucka u
usmeHeHue mapugoe U cmasoK cmpaxosol npemuu

* 0O6uwana cymma cobpaHHoW cTpaxosoi npemumn B 2013 6bina meHblie pesynbtata 2012 Ha 13% u cocTaBuna meHee $1.6
MAPA, — CaMbli HU3KWUI NOKa3aTe b 3a Becb nepuog nocnae 9/11.

e Ko/nM4yecTBO M CTOMMOCTb NPEAMETOB CTPAaX0BaHMA B Pa3/IMYHbIX PEFMOHAX MMpPa NPOAOKAET PAcTU (XOTA U Pa3NIMYHbIMMK
TeEMMNaMK) — TEKYLLNIM NOPTHEeNb 3aKa30B KOMMEPYECKUX NEPEBO3YMKOB BbIMNAAMUT 3aMeYvaTe/IbHO BECKUM.

*  HucxopAawan ueHoBaa AMHAMMKA BbipPa3nnachb B 3HAYUTENbHOM, U3MEPAEMOM ABY3HAYHbIMWU UMPpPaMKU, YMEHbLUEHUN
TapmdpoB 1 cTaBoK npemun B 2014,

*  AHanus pblHOYHOM cMTyaumnm Hadyana 2014 (go Katactpodsbl perica MH17) noaTBepKaan Hawe BUAEHWE Pa3BUTUA
«ABYXYPOBHEBOIO» PbIHKa:

¢ OTyeTnmBo oTMeYanacb pa3HuLa B pe3y/ibTaTaX BO30OHOB/IEHUA Hanbonee KPYnNHbIX NepeBO34YNKOB, 3aK/IHOYaAOLWNX
A40roBopbl CO 3HAYNTENbHBIMUN NTUMNTAMU CTanOBOﬁ CyMMbI, N TEX aBMaﬂpeﬂ,ﬂpMﬂTMﬁ, KOTOpPbIM Tpe6OBaﬂMCb meHee
KPpynHblIE NTUMNTbI U (MJ'II/I) AEMOHCTPUMpOBaBLLINX CYLLECTBEHHYIO AUHAMUKY POCTa (I)J'IOTa N CTaTUCTUKU NEPEBO3OK.

e Bo Bce 60nbluel cTeneHn 0YKOCTEPbI U pacTyLLMe aBUanpeanpuaTUa «BTOPOro sWwenoHa» paccmMaTpuBatoTca
CTPAxXOBLMKaMM B KAYECTBE «HAZAEKHOro NpubexmLLa 1 30Hbl 6e30MacHOCTUY.

15
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Aesua-Kacko u puck 'O — MamepuanbHblie 06cmoamesnbcmea pucka u
usmeHeHue mapugoe U cmasoK cmpaxosol npemuu

MN3meHeHue cpeagHen N3meHeHne N3meHeHune N3meHeHMe cTaBKku N3meHeHMne
cTtoumocTu dnoTa Konu4yecTtBa cTpaxoBoro Tapuda | npemum 3a puck N0 CTpaxoBOW NpemMnun
3acTpaxoBaHHbIX naccaxupoB % aBua-Kacko % % B a0COJIOTHbIX
BO3AYLWHbIX cyaoB % nokasarensix %

2012 +6.7% +6% -16% -14% -10%
2013 +6.8% +6.4% -15.1% -19.7% -12.7%
2014 c

Havyana +8% +6% -15% -20% -13%

roga*

WcTounuk: MccnepoBaTenbckas 6a3a pblHOYHbIX AaHHbIX JLT Aerospace. *BaxHo: Tekylume nokasatenu ¢ Ha4yana 2014 no coctosiHuMio Ha 01.07.2014 — fo HacTynneHns HeAaBHUX CTPaXOBbIX CIy4aes.

16
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EmMKOCmMb pbIHKO CMpPaxo8aHUs pUCKoe KommepyecKol 2paxc0aHCKoU

asuayuu 2014 - skcnayamaHmeol UHble, Hexcenu nepeeso3yuku CLLIA

MpuHMMas gnAa pacyeta IMMUT
CTPaxoBoW cymmbl B S1.5
MANPA,., Halla OUeHKa
MaKCUMabHOM TUMTUYHOWN
€MKOCTU pbiHKa ANS
OpraHu3auum CTPaxoBaHMS
PUCKOB HEAMEPUKAHCKOTO
nepeBO34YMKaA COCTABAAET
0K010 212%.

60s1ee KpynHbIX CTPAXOBbIX BbINAAT UM BbICOKUM PUCKOM CTUXMIAHBIX 6eACTBUIA); @ TaKXKe OTCYTCTBME PEUTUHIA HAAEMKHOCTU U GUHAHCOBOW YCTOMYMBOCTM, MPUEMIEMOTO A4 CTPAXoBaTeNs UK NepecTpaxosaTens.

CTpaxoBbie (nepecTpaxoBO4HbIe) OpraH1M3auumu

HanmeHoBaHue

ACE Global Markets
ADNIC

Africa Re

AIG

Allianz

Allied World Europe
Altitude Risk Partners
Amlin Syndicate
Antares

Argo Syndicate

Asia Capital Re
Aspen

Atrium

Aviabel

AXA Corporate Solutions
Axis Bermuda
Beazley

BRIT (Formally QBE)
Catlin Syndicate
Chaucer

CV Starr Syndicate
Faraday

Generali

GICI

Global Aerospace
Hardy Syndicate

HDI Gerling

Tun.
aonsi

10.00%
1.00%
1.00%

12.50%

10.00%
1.50%
5.00%
6.00%
1.50%
1.00%
5.00%
3.33%
2.00%
1.00%

10.00%
1.00%
6.67%
5.00%
5.00%
3.00%
2.50%
3.00%
0.75%
2.00%
5.00%
2.00%
1.50%

PenTuHr

S&P

A (nyn)
A+
A+
A-
A-
A
A+
A-
A+
A+
A+
A+

A
A+
A+
AA+
A-

A- (AM Best)
AA- (nyn)
A+
A+

CTpaxoBble (nepecTpaxoBO4Hbl€) OpraHM3auumn

HanmeHoBaHuet

Hiscox

Houston Casualty Co.
Inter Hannover

Kiln

KRIC

La Reunion Aerienne
Liberty Mutual
Mapfre Global Risks
Misr

Mitsui

Munich Re

New India

Nissay Dowa

Oman Insurance Company
Partner Re

Pritchard

Samsung

SCOR

SCR Maroc

Sirius

Swiss Re

Talbot

Tokio Marine & Fire
Torus Insurance
Travelers Syndicate
W.R. Berkley

XL Syndicate

Tun.
nons

3.00%
3.33%
3.00%
1.00%
2.00%
13.00%
4.00%
5.00%
1.00%
5.00%
10.00%
2.00%
0.15%
2.00%
5.00%
3.00%
2.00%
2.00%
1.67%
2.00%
10.00%
7.50%
2.00%
4.00%
2.50%
3.33%
5.00%

PentuHr
S&P

B++ (AM Best)
A+
AA-
A- (AM Best)

A- (AM Best)
A+
A+
A

C y4ETOM MpeBanvpyoLLeit KOHbIOHKTYPbI PbIHKA CTPaXOBLUMKW BO3EPKMUBAIOTCA OT 3a4eiMCTBOBaHMUA BCe [OCTYNHON eMKOCTU. YKa3aHHble B TabMuax 401U onpeseneHbl C y4eTOM eMKOCTH, 06bIYHO (TUMWYHO) BbIAENAEMON CTPAXOBLLMKOM
AnA yyacTus B 6e3y6bITOMHOM AOrOBOPE CTPAXOBaHWA HEaMEPHKAHCKOTO NepeBo3yYmnKa, eCav LeHa LOroBopa, Mo MHEHMIO, CTPaXoBLUMKa COOTBETCTBYET CTEMEHU CTPaX0BOro pUcKa. Mpu 3TOM, KOHEYHO, CYLLECTBYIOT U UCKIIOYEHMS, Hanpumep:
3amMeHEeHHbIe JIAEpPbl, KOTOPble 0TKA3bIBAOTCA Y4ACTBOBATbL B 4OrOBOPE B POV NOAAEPHKMBAIOLLETO CTPAXOBLLMKA; OrPaHUYEeHUsA, BO3/NOXKEHHbIE CMeLuanbHbIMMU S3KOHOMUYECKUMU Mepamm (CaHKLMAMM) NMB0 BO3HMKaIOLLME BCAeACTBUE
3aHeceHMs CTPaxoBaTe/is B YepHbIe CMUCKU; OrpaHUYEHIE TEPPUTOPUM CTPAXOBaHMA (K MPUMepy, OTKas OT 3aK/1t04eHMsA LOrOBOPOB CO C CTPaxoBaTe/em, BbINOIHAWMM noneTtbl 8 CLUA nan ANoHMIo, B CBA3M C NOBbILIEHHOM BEPOATHOCTbIO
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EMKOCMb MupoB8020 PpbIHKA CMPAX0BAHUSA PUCKOB8 KOMMepYecKoU
2paxcoaHcKolu asuayuu 2014

* B 00603pMMOIA KOHDBIOHKTYpe W3ObITOYHAA EMKOCTb PbiHKa obecneynmBaeT yc/l0BUS AAs NOC/AeA0BaTe/IbHOIO pPoCTa
KOHKYPEHLNN.

* OTMeYeH BbIXOA C pbiHKa pAga MeHee KpynHbix cTpaxoBwmkoB (Delvag Re, China Re), a Take HeKoTopble gpyrue
M3MeHeHua (Hanpumep, Npoaaka CTpaxoBok opraHusaumeit QBE noptdens aBMaLMOHHbIX PUCKOB Y4acTHUKY Jlnonac Brit
Insurance).

* BmecTte c Tem, Ha3BaHHble «NOTEPU» BblIM KOMMNEHCUPOBAHbI BbIXOAOM Ha PbIHOK B 2014 HOBbIX «CTAapTANOB», CO34aHHbIX
ON5 OCYLLECTBNEHUA CTPaxoBaHMA aBMaLMOHHbIX puckoB (Altitude Risk Partners, WR Berkley, Allied World).

* BO3HMKHOBEHWE HOBbIX OpraHM3auui 0b6yCIOBUNO PACTYLLNIA CNPOC HA TaIAaHT/IMBbLIX U OMNbITHbIX aHAEPPaANTEPOB.

* B pesynbraTe atoro B 2013 cocToanca nepexon, psaa aHaeppaitepos (M 6poKkepoB) Ha HOBOe MeCTo PaboTbl; AaNbHelWwKne
«TpaHcdepbl» Habnwogatotca n B 2014.

* EcTtectBEHHbIM UTOFOM 3TUX NPOLLECCOB ABWU/ICA POCT KOHKYPEHLMU, YTO, NO HALLMM OLLEHKAM, MOXKET NPUBECTU K
«KOHKYPCHOW peBU3NU» NNAepPCKux nosmumii 8 2015.

*  M36bITOYHAA eMKOCTb NpUBEsa K pa3pacTaHuMio «paKkTopa CHACTIMBOrO C/ly4asn», BCIeACTBME YEro MeHbllee YUCIo
CTPaXOBLLNKOB BOB/IEYEHO B BbINAAThbl NO KAXKA0MY KPYMHOMY CTPaXOBOMY C/ly4ato; COOTBETCTBEHHO, UHAMBUAYaANbHAA
yObITOYHOCTb ANA KaXKA0ro CTPaxoBLMKa byaeT pa3nmMyaTbes.

* [pu aTOM pOCT YObITOYHOCTW B pe3ynbTaTe HeAaBHEM Cepum CTPaAxoBbIX C/ly4aeB MOXKET NOATONKHYTb pAs,
NepecTPaxoBLLMKOB K YMEHbLUEHMUIO EMKOCTU, BblAENAEMON AN1A OCYLLECTBNEHMA CTPAXOBaHMA aBMALMOHHbIX PUCKOB.
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dakmopeoi, onpedensaouwue meHOeHYUU PbIHKA CMPAXo08aHUsA PUCKOS8
Kommep4ecKou epax0aHCcKolU asuayuu

B A0roBopax CTpaxoBaHUA BCEX BO3AYLUHbIX MEPEBO3YUNKOB OXKMNAOAETCA YCTAHOBJ/IEHUE (MI'IM (I)MKCE\LI,MH) JINMNTOB CTanOBOIZ
BbiMJ1aTbl NPU BO3MELLEHNN PACXOA0B Ha MOUCKOBbIE U ClaCaTe/ibHblE OnepaLnn Nnocae rnporaxku 6e3 Bectu
3aCTpaxoBaHHOIo BO34yLWwHOro cygHa.

PasHuua B ueHe CTpaxoBaHWA Npu BEPTUKANN3AUNN pa3sMmelleHNA, BEPOATHO, YMEHbLLLUUTCA.

Moaxopn, pblHKa K onpeaeneHuio LeHbl U YCI0BUI CTPAXOBaHUA NPETEPNUT USMEHEHMUSA BCAEACTBUE YIKECTOYEHUA NOIUTUKN
ynpaBaeHUA CTPAaXOBOW OpraHmn3aymen.

BepoAaTeH cueHapuii, KOraa LieHbl HEKOTOPbIX CTPaXOBLLMKOB MO BHOBb 3aKAt04aemMbiM (BO30H6HOBAAEMbIM) AOrOBOPaM
6yayT NpeBbllaTh LLEeHbl APYrMX Y4aCTHUKOB A0roBopa.
CnenyeT NpeAno/ioXKUTb, YTO PAA, CTPAXOBLLMKOB MOMKET 3aMeCTUTb 6onee AOPOrmMx CTPaxoBLINMKOB MO BHOBb

BO30OHOB/IAEMbIM AOFOBOPAM.

B cnyyae 3HaUNTENbHOMO YBENMYEHUA CTPAXOBOM MPEMMUM Ha PbIHKE MOTYT MOABUTHCA HOBbIE YHACTHUKM.

®aKTOp NOSUTUYECKOM M SKOHOMUYECKON HEONPeAEeNEHHOCTM, Hanpumep: U3paunb, insua, YkpauHa.

Nioboi nocneayoWmMin CTPAXOBOM CAyYal, B pe3ynbTaTe KOTOpPOro byaeT npuyYnMHeH Bpes B KPYNHOM pa3smepe, 6e3ycnoBHO,
YKpPenuT HamepeHMA CTPaxXoBLLMKOB MO yBeIMYEeHUIO TapudoB 1 CTaBOK NPEeMUM No A0roBOpPam CTPAxXoBaHMA aBMa-KacKo Ha
YC/IOBMAX «OT BCEX PUCKOBY.

HecmoTps Ha BEPOATHbLIN POCT CTOMMOCTM CTPAXOBaHWUA, AONTOCPOYHbIE AOrOBOPbI MOTYT ObITb MPUBAEKATENbHbI CO

CTpaTErMyeckom TOUYKN 3peHUA.
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CmpaxoeaHus 8030YWHbIX Cy008 KOMMepYecKoU 2pax0aHCcKolU asuayuu
OMm 80€eHHbIX U conymcmeayrouwux puckos — obuwee cocmosiHue

*  MupoBoi c6op CTPaxoBOM NPEeMMM COCTaBAAET 0KOI0o S60 M/H. B rog,

° EMKOCTb pblHKa b6onee yem AOCTAaTO4YHa — d)aI-(TOB OTKa3a OT OCYyLW,eCTB/IEHNA 3TOIO BUA4a CTPAXO0BaHUMA U BbIXO4da C PbiHKA HE
OTMEeYaeTCA.

*  Ynpasnstouwme areHTcTBa Jlnoiac Ascot n Faraday paccmaTpuBatoT BOSMOMKHOCTb MPUCTYMUTb K OCYLLLECTBEHNIO HOBOTO AA
HWX BMAA CTPAXOBaHWSA; AeMCTBYOWME CUHAMKATbI JINoMAC MOryT 3a4€eMCTBOBaTb CBOOOAHbIE EMKOCTMH.

*  WNHAMBMAYaNbHbIA AOTOBOP MOXET BbITb 3aK/IIOYEH Ha COBOKYMHYIO CYMMY CTPaxX0BbiX BbINAaT cBbile S750MH.

* [lpu BbINONHEHUN NONETOB B «30HblI KOHGNNKTOBY, Hanpumep: AbraHuctaH, Upak, /iusus, MakuctaH, Cupuna nam YKpanHa,
B3MMAeTCA AONONHUTENbHA CTPAXo0Basa Npemus.

* B utone 2014 601bWIMHCTBO KOMMeEpPYECKUX nepeBo3unkos CLUA npeKpaTuio yyactne B rocyaapCcTBEHHOM Nporpamme
CTPaxoBaHMA aBNALMOHHbIX pUCKoB PeaepaibHOro yrnpaBaeHMa rpaxaaHCKOM aBMaLmMK; B Aa/ibHEMLLEM A0rOBOPbI
CTpaxoBaHMA ByayT 3aKAO4aTbCA UMM C KOMMEPYECKMMM CTPaAXOBLUMKamK. [laTa 3aBepLleHmMA rocyAapCTBEHHOM
nporpammbl — 30.09.2014 ; sBmecTe ¢ Tem, npasutenbctso CLLUA paccmatpumBaeT BEPOATHOCTb OpraHmn3aummn
rocy4apCTBEHHOM 3aLWMTbl 3aMHTEPECOBaHHbIX MEePeBO34YMKOB OT AA4EPHbIX ONACHOCTEN M (MAK) NOCNEACTBUIN NPUMEHEHUS
OMI, ogHAKO NPOrHO3 LEeHbl TaKOM 3aLLNUTbl HE CULLIKOM 61aronpuATHbLIN.

*  MHorune «TpagmumMOoHHbIE» NNAEPbI PbIHKA CTPAXOBaHMA BO3AYLUHbIX CY40B OT BOEHHbIX U COMYTCTBYOLWMX PUCKOB
YyTPaumnBatoT CBOM BegyLLne No3mumn, NPomrpbiBas B KOHKYPEHTHON 6opbbe HOBbIM Y4AaCTHUKAM pPbiHKa U GaKyAbTaTUBHO-
obnmnraTtopHbIM Nporpammam 6pokepos (Hanpumep, Atrium, Liberty, Talbot, XL, Aspen — XopoLLO N3BECTHbIE CTPAXOBLUMKM,
Pembroke, Markel, Inter Hannover — HoBble Y4aCTHUKKU pPbIHKA).
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KpynHoeie npoucwecmeus u Kamacmpodhbl cnedcmeue 80€HHbIX U
conymcmayroujux pUcKos Kacko, nocaedHue 12 mec. (>5S10 mnH)

B cBA3M C OTCYTCTBMEM KPYMHbIX MPOUCLLECTBUI B Nepuog nocse cobbitnii 9/11 pbIHOK CTpaxoBaHMA BO3AYLLHbIX CYA0B OT
BOEHHbIX U CONYTCTBYIOLMX PUCKOB MOAYYMA CYLLLECTBEHHbIM A0X04 — MO HalUMM oLeHKam cebiwe S 1 mapa. (3a nepuoga).

BmecTe c Tem, B Te4eHUe nocneaHmx 12 mecaues CTPaxoBLLMKAM BO34YLWHbIX CY40B OT BOEHHbIX M COMYTCTBYHOLLMX PUCKOB
6b11n NpeabABAEHDI CYLLECTBEHHbIE TPebOBaHUA BCAeACTBME PALA CTPAXOBbIX Cy4aeB (HUXKe).

B pesynbTtaTe, n 2013 AoroBopHbI cTpaxoBoi roa, n 2014 kaneHAapHbIM rog 6yaeT yobITOYHbIM ANA CTPAXOBLLMKOB
BO3AYLUHbIX CYA0B OT BOEHHbIX U COMYTCTBYIOLMUX PUCKOB.

HanageHue Ha MexAayHapoAaHbliA asponopT HanageHue Ha MexAayHapoaHbliA asponopT
Tpunonu «IknHHa» (Kapaum)

21



Ajr @

nre

KpynHoeie npoucwecmeus u Kamacmpodhbl cnedcmeue 80€HHbIX U
conymcmaeyroujux pUcKos KacKko, nocsedoHue 12 mec. (>510 mnH)

Twvn 3acTpaxoBaHHOro Bo3A4yLWHOro

[ata cobbiTus AkcnnyataHT
cyAHa

Pe3epB BbIinnar (HeTTO)

LAM Mozambique Airlines ( npegnonaraemoe

29.11.13 _ Embraer EMB-190 $41,000,000
camoybuicTBO NUMoTa)

08.03.14 Malaysia Airlines (penc MH370)* Boeing 777-200 $105,197,370

08.06.14 AT ) MR e T EERemey PasnuuHble $15,000,000
«xnHHay (Kapaun)

13.07.14 Hanapenme Ha MexayHapoaHelit asponopr PasnuuHble $450,000,000
Tpunonu

17.07.14 Malaysian Airlines (pevic MH17) Boeing 777-200 $97,335,000

*CTpaxoBas Bbinnarta 3a Bo3ayLlHoe CyaHO Obifla ocylecTBneHa B nponopumy 50/50 cTpaxoBLUyKaMy BOEHHbIX U COMYTCTBYHOLLMX PUCKOB Kacko v aBua-kacko ($52,598,685 no kaxgomy 40OroBopy) , Npu 3ToM
y4YacTHUKaMK pbiHKa CTPaxoBaHWs BOEHHbIX 1 COMYTCTBYIOLLMX PUCKOB B NM0GOM cryyae cosgaH peseps Bbinnatbl B pasmepe 100% 3asBreHHON CyMMbI.

*TlepBoHayanbHasi olueHka obbema TpeGoBaHuii 6a3npyeTcsl Ha NOMHOM BbIpaGoTKe COBOKYMHOMO NMMMUTA BhINNAT, yCTaHOBIIEHHOIO AOroBOpoM cTpaxoBaHus Libyan African Aviation Group ($400 mnH) nntoc
cyMMme BpeAa, NPUHYUHEHHOTO APYTMM BO3AYLUHBIM NEPeBO3YMKaM.
UcTouHuk: UccnepgoBaTtenbckasi 6a3a pblHOUHbIX AaHHbIX , AaHHbIe Ha 24.07.2014.
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CmpaxosaHue 8030yWHbIX CyO008 OM 80EHHbIX U cONymcmeyrouwjux
puckoe 2014 — O630p pbiHKaA

* [lo HawKm OLEHKaM pa3mep NOA/EXKALLETO BbiNaaTe CTPAXOBOro BO3MELLEHMA MO CTPAXOBOM C/1ly4adaM, HAaCTYMUBLLUUM B
2014, y>ke npesbllLaeT naaHNUpyemblin coop npemun (560 maH) B 12 pa3; CTPAXOBLLMKM, NO NOHATHLIM NMPUUYNHAM,
MCMNbITbIBAOT HACYLLHYO HEOBXOANMMOCTb B ObICTPOM (M CyLLECTBEHHOM) KOPPEKLUUM pPa3Mmepa CTPaxoBbIX Tapndos.

° BI'IVILI,-peaKLI,VIﬂ PblHKa yXe Bblpa3naiacCb B 3Ha4YNTE/IbHOM yBe/TMYEHUNN Tapmd)a HEeKOTOPbIMU CTPAXOBLLMKaMKN MO BHOBb
3aK/1l04aembim 4OroBOpPam.

* Tem He MmeHee, Mbl He [0/IKHbI YNYCKaTb U3 BUAY A0/ITOBPEMEHHYIO MOIOXKMUTENbHYIO AOXOAHOCTb 3TOr0 BUAA CTPaxoBaHuA,
a TaKXe y4uTbIBaTb 06LIME TEHAEHUUM U AMHAMUKY CTPaXOBOW OTPACAMU.

* [leATeNbHOCTb CTPaXOBLUMKOB LIMPOKO AMBepcUdULMPOBaHa, 3a4acTyo CTPaxoBaHMe BO3AYLLUHbIX CYI0B ABAAETCA NLLb
OA4HWM U3 NOABMAOB CTPAXOBAHWUA OT BOEHHbIX PUCKOB M PUCKOB TEPPOPU3MA, MOPTPE/b KOTOPOro MacCOBO OXBaTbIBaET
Pa3/IMYyHbIe OTPACN MPOMbILLIIEHHOCTHM; HaIMYME Ha PbiHKe CBOHOAHOIro MOBWIBHOTO KanuTana BeAeT K POCTY EMKOCTH,
BblAENSEMOW Ha CTPaXxOBaHME BO3AYLIHbIX CyA0B OT BOEHHbIX U COMYTCTBYIOLLUX PUCKOB.

*  CAvWKOM y3KWUIA B3rA4 NMANPYIOLLMX CTPAXOBLLMKOB Ha TpeboBaHMA MOMEHTA, @ PaBHO U NOMbITKA Ype3MepPHOA
KoppeKumn TapndoB MOXKET NPUBECTU K 3 PeKTy, 06paTHOMY OXKMAAEMOMY: NPUB/IEYEHMIO HA PbIHOK HOBOM €MKOCTU, YTO,
B KOHEYHOM UTOTe, MOXKET NOA0PBATb BOSMOKHOCTb KOMNEHCUPOBATb CBOU YObITKM.

* KOoHeuYHOo, CTpaxoBLMKaM NpeaoCcTaBAeHo NpaBo TpeboBaTb HE3aMeA/IUTENBHOTO U3MEHEHUA LieHbI AoroBopa (OroBopka o
7-AHEBHOM YBEAOM/IEHMM), OAHAKO, PbIHOK NPOAEMOHCTPMpPOBan bonee 3penblii U OTBETCTBEHHbIN NOAX0A, B OTBET Ha
NMKOBOE yBennYeHme ybbITOYHOCTU: BbIIN UCNPOLLEHbI AOMNONIHUTENbHbIE CBEAEHUA O CTENEHWN PUCKA (MapLpyTbl U
a3ponopTbl HA3HAYEHUSA), B Aa/IbHENLLIEM BCE COLUNMUCb BO MHEHUU, YTO BEPOATHAA KOPPEKTUPOBKA TapnudOB CTPaxXoBOW
npemumn byaeTt ocyLeCcTBAATb Ha CTaauM NN1aHOBOro BO30OHOBNEHWS OTOBOPOB HA HOBbIM CPOK.
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PbiHOK 3KcyedeHmHo20 (006aso4yH020) cmpaxosaHus pucka IO 3a
npu4yuHeHue sepeda (AVN52E)

*  EMKOCTb pbIHKa CYLLLECTBEHHbIX UIBMEHEHUI HE NpeTepnena.

* C6op cTpaxosoi npemun B 2013 coctasmnn S81 mnH. (npotus S1.5 mnpa. 8 2002); 8 2014 oxmaanoch AanbHenwwee nageHme
c60poB, 04HAKO, B CBA3U C CYLLECTBEHHbIM YBENMYEHNEM YOBITOYHOCTU TAKOM TPEHL,, CKOpPEEe BCEro, USMEHUTCS.

° O603Hauunnacb nocnenosartesibHaAa TeHAEHUNA 3aK/1I04EHUA OCHOBHbIX AOTroBOPOB CTPaxXxOBaHUNA aBMa-KaCKO N PUCKA O 3a
npnuynHeHme Bpeda C 60/1ee BbICOKMM «NPUOPUTETHBIM» IMMUTOM CTanOBOﬁ Cymmbl, Beaylaa K yMmeHbLUEHUIO obbvema
ob6s3aTenbCcTB No A40roBopam aKCLeAEHTHOIO CTpaxoBaHUA.

* [lpu opraH13auumn NPorpammbl CTPaxoBaHMA BO3AYLIHOIO NepPeBO3KN B KayecTBe 0bLLenpuHATOro (M gaxke
PEKOMEHYEMOTO0) YCTOANCA NOAXOA MEPAPXUYECKOTO HaCNanuBaHUA IMMUTOB CTPAXOBOM CYMMbI.

* C momeHTa pa3paboTku atoro Bnaa 3awmtbl B 2001 cTpaxoBbix C/ly4aeB He HAcTynano.
* B HeKoTOpbIX CTpaHax NPOAOKAIOT AEeACTBOBATbL NPOrPammbl rocyaapCcTBEHHOM rapaHTUM (MMYLLLECTBEHHOM 3aLWMTbI).

° PAag nepecTpaxoBLLMKOB YBA3bIBAOT 3aKA04EHME A0r0BOPA SKCLEAEHTHOMO CTPAaXoBaHMA C BO3MOMXKHOCTbIO Yy4acTuUA B
OCHOBHOM O0OroBope.

*  CyLlLecTByeT BEPOATHOCTb TOrO, YTO CTPAXOBLLMKM MO OCHOBHOMY ZIOFrOBOPY YBE/INMYAT pa3smep NPeMunn, B3SMMaeMon 3a
NMPUOPUTETHOE CTPaxoBaHUE B COOTBETCTBUM C NpaBuiamu [lononHeHuns AVN52; B HacTosLLee BpeMa CTPaxXoBLLMKaMM
ANCKYTUPYETCA HEOOXOAMMOCTb B3MMaHMA AOMNOAHUTEIbHOM NPEMUK MO OCHOBHbIM A0roBopam ¢ nepeso3zymkamm CLUA (3a
«B/IOMKEHHbI NPUOPUTET» MO OCHOBHOMY ZIOrOBOpPY).

*  3ayacTyto CTPaxOBLLMKMN NO AOrOBOPAM IKCLEeAEHTHOrO (406aBOYHOr0) cTpaxoBaHus pucka M0 3a NpuynHeHWe Bpeaa
(AVN52E) coBnagatoT B 04HOM NULLE C YH4ACTHUKAMM PbIHKA CTPaxOBaHUA BO3AYLLUHbIX CYA0B OT BOEHHbIX U COMYTCTBYOLLINX

PUCKOB.
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PbiHOK 3KcuedeHmMHoz20 (006a804HO20) cmpaxosaHus UHMeEPECos,
C8A3AHHbIX CO CHUX(EHUEeM (hpaHwu3ol

*  Ko/1M4yecTBO Y4aCTHMKOB PbIHKA OrpaHUYeHO — 6 OCHOBHbIX cTpaxoBLmkos (Aspen, ACE, AlG, CV Starr, Kiln, XL).

* BmecTe c Tem, pAA UHbIX CTPAXOBLLMKOB PacCMaTpMBaeT BO3MOXKHOCTb HauyaTb OCYLLECTB/IEHWE AAHHOIO BMAA CTPAXOBaHUS
(Hanpumep, CV Starr Bbiwen Ha pbiHOK B 2013).

* [lpeanoxeHue KOMMIEKCHOrO y4acTusA — B «MaKeTe» C OCHOBHbIM AOTOBOPOM CTPAaxOBaHWMS aBMa-Kacko u pucka Mo 3a
NPUYMHEHME Bpeaa — NPUBENO K TOMY, YTO pAA, KPYMHbIX BO3AYLIHbIX MEPEeBO3YMKOB 3aMEHW/1 CBOETO CTPAXOBLLMKaA NO
[OroBOPY 3KCLEAEHTHOro (406aBOYHOr0) CTPaxoBaHUSA MHTEPECOB, CBA3AHHbIX CO CHUXKEHNEM GpaHLLM3bI.

* CTopoHOl goroBopa Bceraa BbICTyNaeT oAuH cTpaxoBLmK (100% obssatenbcTs), 6€3 cocTpaxoBaHuA.

° YcTaHOBNEHME LEeHbI CTpaxXxoBaHWA B 6OI'IbLLIEI‘/JI, HeXeNn B APYyrnx snaax, CteneHmM 3aBUCUT OT MH,D,MBM,D,yaﬂbHOVI
Y6bITO‘-IHOCTM CTpaxoBaTed — B pacqéT 06bI4HO NPUHNMMAETCA CpeaHAA BE/IMYNHa Bpeda, NPUHYHNHEHHOIO B TEYEHUE
nocnegHunx NATn NeTt.

* [TOMMMO UgeHbI, CTPAXOBLMKM HaLLyNbIBAOT APYrMe noaxonbl B NPpMBAEYEHNUM HOBbIX CTpaxoBaTenei, Hanpumep:
* JlonrocpouHble AOroBOpbI CTpaxoBaHus (3 roaa).
* YBe/nyeHue COBOKYMHOM CyMmbl Bbinaart (arperata) 4o $10 maH.
* Bo3BpaTyacTu CTPaxoBOM NPeMmnn 3a 6e3ybbITOYHOCTb OCYLLLECTBAAETCS B MOMEHT BCTYN/I€HUA A0roBopa B CUAY.

° CTanOBaFI 3alNTa MOXET 6bITb npeaocrtas/ieHa Ha YC10BUAX NCKTIOYEHUA KaKOro 6bl TO HK BbINO Bpeana, BOSMeELLaeEMOro B
COOTBETCTBUU C NPOrpammamMm KOMMIEKCHOro O6Cﬂy>KMBaHMH M3roTtoBUTENA (I'IOCTaBLLI,VlKa).

* HecmoTps Ha NOTEHLUMNA/IbHO BbICOKYHO YObITOUHOCTb CTPAXOBaHUA, CTPAXOBLUUKM C FTOTOBHOCTbIO KOHKYPUPYIOT APYT C
APYrom 3a NpubbinbHbIE AOTOBOPbI.
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Ce00HbIl aHanu3 pbiHOYHOU cumyayuu (060bweHus u ebieoobl)

*  PeaKums pbiHKA Ha CepU0 HeAaBHUX MHUMAEHTOB U KaTacTpod bbinia ObICTPOM — PUTOPUKA PSAAA CTPAXOBLLMKOB AOCTAaTOYHO
YKECTKOM, C NOMNbITKAMM KOPPEKLUMN LEeHbl CTPaxoBaHWA Mo BO30OHOBAAEMbIM AOTOBOPAM.

e KaK bbl/10 OTMEYEeHO, PbIHKM HaXOAATCA B MUHTEPECHOM NOJIOXKEHWM, M YKa3aHHASA Bbllle peakuna ToOMy NoaTBEPKAEHMUE: C
OLHOM CTOPOHbDI, Ha PbIHOK AaBUT U3ObITOYHASA EMKOCTb, C APYron — eCTb ABHO Bblpa*KEHHOE HaMepPeHMe CTPAXOBLLNKOB
M3MEHUTb LeHOBOW TPEHA.

* Jliobol cepbesHblii CTPAXOBOM CAyYal, HaCcTynMBLWIKMM A0 KOHUa 2014, BHe BCSAKOrO COMHEHUA, MOCAYKUT NPOYHbIM
OCHOBAHMEM ANA NPUHATUA CTPAXOBLUMKaMM TBEPAO0ro pelleHns 06 ysennyeHnmn ctaBok. CymeroT /v CTPaxXOBLLNKK
[06UTLCA NOCTAB/IEHHOM LN, KaKOB ByAeT Wwar YBe/IMYEHMA U KaK AONT0 NPOAEPKMUTCA TaKas TEHAEHUMA HAaM elLle TOJIbKO
npeacTouT yBUAETb.

* CyuwecTBeHHbIM 06CTOATENBCTBOM, BAUAIOLLMM Ha PbIHOYHYHO KOHBIOHKTYPY, ABAAETCA «PaKTOP CHAaCTIMBOrO Cayyaa» — [Ba
KPYMHbIX CTPAX0BbIX COObITUA HAaCTYNWAM NO AOrOBOPaM CTPaxoBaHMA OAHOrO BO3AYLIHOIO NepeBo3ymMKa , CNeaoBaTesbHoO,
CTPAxXOBLUMKM, KOTOPbIE HE Y4aCTBYIOT B 3TUX AOrOBOPA, CYACT/IMBO M36EXKaM CYLLECTBEHHbIX BbINAaT B YacTU CTPaxoBaHMA
aBMa-KaCKo; B KOHEYHOM CYETE, 3TU CTPAXOBLLMKM UCMbITbIBAIOT MEHbLUYIO HEOBXOAUMOCTb B YBE/IMYEHUM LiEHDI
CTPaxoBaHUS.

*  Mbl BCTynaem B Nepmog, OTHOCUTENbHON HeonpeaeneHHOCTH, B Te4eHME KOTOPOro A0/1XKHA ONPeaeNUTbCA PbIHOYHASA
KOHbIOHKTYpA.
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What Next for the Aviation Industry

With recent major losses dominating the media and the aviation insurance market, we are now entering a period of relative
uncertainty during which market forces attempt to work themselves out. In this article we give our view on the current market
conditions and key issues facing aviation insurance buyers.

*WILL MY HULL AND LIABILITY RATES INCREASE AND BY HOW MUCH?

Certainly rate reductions seem to be a thing of the past and there is every signal that rates will increase. The amount
of any increase however will be different for each airline because quality, loss record, size, growth and areas of
operation etc. all remain the key drivers to an insurers technical rating model. Whilst we do expect the core rates to
increase, to what extent and for how long it is too early to predict. From JLT’s point of view we are reminding insurers
that the recent major liability losses need to be viewed across a five or ten year period and amortised accordingly. If
this approach is adopted the increase will be measured and modest and probably sustainable to allow the market to
restore itself to financial health. If increases are too high they will, in our opinion, result in a subsequent collapse and
cause new capacity, dormant capacity and captive capacity to move into the market.

*WILL MY HULL WAR RATES INCREASE?

There is significantly more pressure on this area because of the huge losses suffered this year that are many times the
current premium level. Again we are lobbying for restraint even under these circumstances for the same reasons of
sustainability rather than short term extreme treatment, but in any event the movement in rates will be distinctly
more severe in this area than the Hull and Liability.

*IS AVN52 COVERAGE AFFECTED BY THESE RECENT WAR LOSSES?

Fortunately there has been no claims for AVN52 excess liability section of the market, however many insurers that
write this coverage are the same ones that write the Hull War and All Risks coverages, so ultimately this could have a
slight effect on the premium levels here. Any effect however will likely be minimal compared to that of the Hull War
or All Risks.
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What Next for the Aviation Industry

*  WILL INSURERS LOSE MONEY BASED ON THESE RECENT LOSSES?

* Losses are particularly severe compared to the premium base in the Hull War portfolio but less extreme on the Hull
and Liability. Both sectors, insurers would argue, were well below the optimum technical rate level and these recent
extraordinary losses will have created a loss year for both All Risks and War markets. It is worth noting that the loss
miss factor remains a key factor, with not every insurer writing each account a number will have been fortunate
enough to have missed one or more of the major losses and so ultimately as a result their end of year figures,
assuming there are no further losses, will look much healthier in comparison.

* ARE INSURERS ABLE TO RECOVER A MAJOR PROPORTION OF THE BIG LOSSES FROM REINSURERS?
* Fortunately, most insurers have catastrophe reinsurance protection in place but any recoveries made here will not be
enough to balance the books and there could of course be reinsurance price implications as a consequence of any
recoveries for insurers when they renew these programs.

*  WHAT IS THE COST OF THE RECENT LOSSES?

* The Hull War losses are provisionally estimated to be in excess of USD600 million (the Tripoli loss has not been
accurately quantified due to restricted access) and the Hull & Liability losses will result in an overall claims result
higher than the expected premium base by a substantial amount in all likelihood (but we cannot speculate on
unconfirmed loss reserves).

* ARE ANY INSURERS AT RISK OF BEING UNABLE TO PAY THE CLAIMS?
* We are not aware of any insurer who could not pay these claims however large they are. Insurers are regularly
monitored and only approved security is used on placements. 20
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What Next for the Aviation Industry

GOING FORWARD WILL UNDERWRITERS STILL OFFER THE SAME COVERAGE’S AS BEFORE?
*  For the most part, the answer is yes. However insurers were already looking at particular sections of coverage such a Search &
Rescue limits before the latest losses so we may see some changes in these areas. Airlines operating within high risk conflict
zones should be prepared to have geographic policy restrictions or higher levels of premium.

WHAT IS HAPPENING TO AVAILABLE CAPACITY FOR ALL RISKS AND HULL WAR POLICIES, ARE SOME INSURERS GOING TO
WITHDRAW FROM THE MARKET?
* No one appears to be withdrawing at this stage because they anticipate some degree of premium increase. If this didn’t
happen it is likely that there would be some markets withdrawing or reducing their involvement in Aviation.

WHAT WILL HAPPEN IF THERE IS ANOTHER MAIJOR LOSS THIS YEAR?
* Recognising that there is another five months to run this year, the risk remains of further losses. Fortunately the inherent
safety of airlines remains true (both the Malaysian tragedies were not typical operational losses) and the confidence that
insurers have in airline safety remains strong. However another major loss might cause some very extreme market reactions.

WILL | RECEIVE NOTICE OF CANCELLATION ON MY HULL WAR POLICY OR ON MY ALL RISK POLICY?

* As of today, brokers have persuaded insurers not to issue notice for the most part (there are some specific cases that could not
be avoided) and are looking to address premium changes at renewal. This has thankfully avoided a massive administrative
event that would have been very difficult for all parties to cope with. All credit to the insurers for taking this mature and
reflective approach.

WILL ANY INCREASES BE A SHORT TERM REACTION AND THEN RETURN TO NORMAL LEVELS?
* As mentioned before, we believe that if increases are too harsh they will not last and history tells us that rates will likely fall
quickly and dramatically if this happens upsetting the long term stability of the market.
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What Next for the Aviation Industry

* ARE INSURERS ASKING ANY SPECIFIC QUESTIONS ABOUT CONFLICT AREAS AND AIRLINE’S OPERATIONS?
* A number of insurers are requesting specific details of operational flight routes and destinations in, near or overflying
‘conflict” areas. It is essential clients prepare as much detail on this as possible, as the better informed insurers are the
better any negotiations will be.

*  WILL INSURERS GIVE NOTICE UNDER A LONG TERM PERIOD OR THE CPP (CONTINUOUS PERIOD POLICY) TYPE OF PERIOD?
* There are a number of CPP policies now in place and no insurer has yet given notice. This very much fits into the
ethos of this partnership approach to insurance between client and insurer. Existing long term policies in the all risks
market will we believe remain unchanged.

 DOES IT STILL MAKE SENSE TO BUY CPP NOW THE MARKET SEEMS TO BE INCREASING RATES?
* Yes, because accidents can happen at any time and have a major impact on the rating cycle. Aviation insurance pricing
is providing incredible value for the coverage given and even with some increase applied to current rating levels this
still holds true. Recent events have demonstrated how fragile the market is and insurer’s resilience to react in a
measured and reasonable way has been tested perhaps to the limit. A CPP policy creates a platform for all parties to
transact the business in a more sophisticated and stable forum and those criteria still remain compelling reasons to
consider this unique JLT structure as a true hedge against the unforeseen event.
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